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From argonaut.com 

What isn’t interesting in the current gold market is that previously stranded projects are moving as 
the gold price rises. 
 
What is interesting is why those projects slowed, stalled, stopped or didn't survive or succeed in the 
first place. Because a higher gold price may not be enough to save them. 
 
Multiple projects that previously appeared: sub-scale,  
awkward,  
fragmented, or  
commercially stranded have transitioned: 
 
Sandstone moved into an actively funded district strategy under Brightstar Resources. 
 
Andy Well shifted into underground restart execution under Meeka Metals Limited. 
 
Peak Hill moved through acquisition under Great Boulder Resources  
 
BlackJack restarted under Native Mineral Resources. 
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Butchers Creek and Radio moved into active development under WIN Metals. 
 
A higher gold price does not magically solve: 

‐ poor operational sequencing 

‐ unstable mining systems 

‐ weak management execution 

‐ problematic metallurgy 

‐ undercapitalised development models  

‐ structurally fragile operating systems 

‐ regulatory and political landscape  

But what higher margins do change is survivability. 
 
More systems become capable of surviving conditions that previously would have killed them. 
 
Mining projects do not progress linearly from: exploration → study → development → production. 
 
They move through operational states: 
 
slow — delay, drift, pressure builds 
 
stall — no forward momentum 
 
stop — care & maintenance 
 
survive — continues, but tight 
 
succeed — delivers economic returns 
 
These are not theoretical states. 
 
Technically valid projects can remain stranded for years and that state persists until capital, 
metallurgy, ownership or the broader system forces transition. 
 
And critically, projects can move backwards. 
 
So the usual question: “Is there enough gold?” isn’t the question. 
 
It's: “What prevented this system from becoming successful?” 
 
Discriminating which projects can succeed under real conditions is the actual challenge. 

 


